Quarterly Compliance Report on Corporate Governance

Name of the Company: PNB Finance & Industries limited

Quarter ending on: 31* March, 2015

feot PNB Finance & ];r;clyt'es Ltd)
&

mpany Secretmre

Particulars Clause of Compliance Remarks
Listing Status
agreement Yes/No
I\ Board of Directors 49 11
{(A)_Composition of Board 4901A) Yes
(B) Independent Directors 49 {I1B) Yes Board consists of five
independent directors out of
Six.
(C) Non-executive Directors’ compensation | 49 (11C) Yes
& disclosures
D) Other provisions as 1o Board and | 49 (liD) Yes
Committees
E) Code of Canduct 491 E) Yes
F) Whistle Blower Policy A9(1IF) Yes
I1l. Audit Committee 49 (1)
(A Qualified & Independent  Audit | 49 (illA) Yes All directors are independent
Committee Directars
(B) Meeting of Audit Committee 49 (lliB) Yes Four meetings were held
during the financial year
2013-14
(C) Powers of Audit Committee 49 (INGC) Yes
(D) Role of Audit Committee 49 (ID) Yes
(Ey Review of Information Dby Audit | 49 (HIE) Yes
Commitiee
IV Nomination and Remuneration | 49(IV) Yes it consists of three
Committee Independent Directors
V. Subsidiary Companies 49 (V) Yes
V1. Risk Management 49 (V) Yes
Vil. Related Party Transactions 48(V11) N.A.
VIil. Disclosures 49(VIlI)
(A) Basis of related party transactions 49 (VIIL A) Yes Will be complied in the
Annual Report for the year
2014-15
(B) Disclosure of Accounting Treatment 49 (VIit B) Yes Wil be complied in the
Annual Report for the year
2014-15
(C ) Remuneration of Directors 49(Vi C) NL.A.
(DY Management 49 (VI B) Yes Wil be complied in the
Annuat Report for the year
201415
(E) Shareholders 49 (VIll E) Yes Will be complied at the AGM
(F) Disclosure of resignation of Directors 49(VIIF) Yes Wil be complied in the
Annual Report for the year
2014-15
(G) Disclosure of formal  letter of | 48 (V1L G) Yes Will be complied in the
appointment Annual Report for the year
. 2014-15
{H) Disclosure in the Annual Report 49 (VI H) Yes Will be complied in the
Annual Report for the year
2014-15
() Proceeds from public issues, rights | 49 (VIit 1) NLA.
issues, preferential issues efc.
X .CEOICFO Certification 49 {IX) Yes Wil be complied in _the




Annual Report for the year
2014-15

X . Report on Corporate Governance 49 (X) Yes Will be complied in the
Annual Report for the year
2014-15

Xl. Compliance 49 (XI} Yes Will be complied in the

Annual Report for the year
2014-15
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